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amounts borrowed, ancillary facilities and letters of credit issued of $3.6 million.  The Company also has foreign bank 
guarantees that are not part of the Company's Amended Credit Agreement in the amount of approximately $11.4 
million at December 28, 2019.
 
The Amended Credit Agreement contains various customary representations and warranties by the Company, which 
include customary use of materiality, material adverse effect and knowledge qualifiers. The Amended Credit 
Agreement also contains (a) certain affirmative covenants that impose certain reporting and/or performance obligations 
on Darling and its restricted subsidiaries, (b) certain negative covenants that generally prohibit, subject to various 
exceptions, Darling and its restricted subsidiaries from taking certain actions, including, without limitation, incurring 
indebtedness, making investments, incurring liens, paying dividends and engaging in mergers and consolidations, sale 
and leasebacks and asset dispositions, (c) financial covenants, which include a maximum total leverage ratio and a 
minimum interest coverage ratio and (d) customary events of default (including a change of control) for financings 
of this type. Obligations under the Senior Secured Credit Facilities may be declared due and payable upon the 
occurrence and during the continuance of customary events of default. 

3.625% Senior Notes due 2026. On May 2, 2018, Darling Global Finance B.V. (the “3.625% Issuer”), a wholly-owned 
subsidiary of Darling, issued and sold €515.0 million aggregate principal amount of 3.625% Senior Notes due 2026 
(the “3.625% Notes”).  The 3.625% Notes, which were offered in a private offering, were issued pursuant to a Senior 
Notes Indenture, dated as of May 2, 2018 (the “3.625% Indenture”), among Darling Global Finance B.V., Darling, 
the subsidiary guarantors party thereto from time to time, Citibank, N.A., London Branch, as trustee and principal 
paying agent, and Citigroup Global Markets Deutschland AG, as principal registrar.  The gross proceeds of the offering, 
together with borrowings under the Company’s revolving credit facility, were used to refinance all of the 4.75% Notes 
(as defined below) by cash tender offer and redemption of those notes and to pay any applicable premiums for the 
refinancing, to pay the commission of the initial purchasers of the 3.625% Notes and to pay the other fees and expenses 
related to the offering.  The refinancing of the 4.75% Notes was completed during the second quarter of 2018.  

The 3.625% Notes will mature on May 15, 2026.  The 3.625% Issuer will pay interest on the 3.625% Notes on May 
15 and November 15 of each year, commencing on November 15, 2018.  Interest on the 3.625% Notes accrues from 
May 2, 2018 at a rate of 3.625% per annum and is payable in cash.  The 3.625% Notes are guaranteed on a senior 
unsecured basis by Darling and all of Darling's restricted subsidiaries (other than any foreign subsidiary or any 
receivable entity) that guarantee the Senior Secured Credit Facilities (collectively, the “3.625% Guarantors”).  The 
3.625% Notes and the guarantees thereof are senior unsecured obligations of the 3.625% Issuer and the 3.625%
Guarantors and rank equally in right of payment to all of the 3.625% Issuer's and the 3.625% Guarantors' existing and 
future senior unsecured indebtedness.  The 3.625% Indenture contains covenants limiting Darling's ability and the 
ability of its restricted subsidiaries (including the 3.625% Issuer) to, among other things: incur additional indebtedness 
or issue preferred stock; pay dividends on or make other distributions or repurchases of Darling's capital stock or 
make other restricted payments; create restrictions on the payment of dividends or certain other amounts from Darling's 
restricted subsidiaries to Darling or Darling's other restricted subsidiaries; make loans or investments; enter into certain 
transactions with affiliates; create liens; designate Darling's subsidiaries as unrestricted subsidiaries; and sell certain 
assets or merge with or into other companies or otherwise  dispose of all of substantially all of Darling's assets. 

Other than for extraordinary events such as change of control and defined assets sales, the 3.625% Issuer is not required 
to make mandatory redemption or sinking fund payments on the 3.625% Notes.  The 3.625% Notes are redeemable, 
in whole or in part, at any time on or after May 15, 2021 at the redemption prices specified in the 3.625% Indenture.  
The 3.625% Issuer may redeem some or all of the 3.625% Notes at any time prior to May 15, 2021, at a redemption 
price equal to 100% of the principal amount of the 3.625% Notes redeemed, plus accrued and unpaid interest to the 
redemption date and an Applicable Premium as specified in the 3.625% Indenture and all additional amounts (if any) 
then due or which will become due on the redemption date as a result of the redemption or otherwise (subject to the 
rights of holders on the relevant record dates to receive interest due on the relevant interest payment date and additional 
amounts (if any) in respect thereof).

5.25% Senior Notes due 2027. On April 3, 2019, Darling issued and sold $500.0 million aggregate principal amount 
of 5.25% Senior Notes due 2027 (the “5.25% Notes”).  The 5.25% Notes, which were offered in a private offering, 
were issued pursuant to a Senior Notes Indenture, dated as of April 3, 2019 (the “5.25% Indenture”), among Darling, 
the subsidiary guarantors party thereto from time to time, and Regions Bank, as trustee.  The gross proceeds from the 
sale of the Notes, together with cash on hand, were used to refinance all of the Company's 5.375% Notes (as defined 
below), by cash tender offer for and redemption of those notes, to pay the discount of the initial purchasers and to pay 
the other fees and expenses related to the offering of the 5.25% Notes.  The refinancing of the 5.375% Notes was 
completed during the second quarter of 2019.
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