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Darling International Completes Acquisition of National By-Products
Strategic Combination Expands Darling’'s National Footprint and Enhances Operations and Future
Growth Prospects

PRNewswire-FirstCall
IRVING, Texas

Darling International Inc. the largest publicly traded food processing by-products recycling company in the
United States, today announced that it has completed its acquisition of National By-Products, LLC ("NBP"), a
leading independent rendering company based in Des Moines, lowa.

As previously announced, the transaction is valued at approximately $141 million in cash and stock, subject to
post-closing adjustments. The purchase price consisted of $70.5 million in cash and an amount of Darling
common shares equal to 20 percent of the company's outstanding common shares on a fully diluted basis.
Based upon today's amount of outstanding Darling common shares of 65.4 million on a fully diluted basis, NBP
unit holders will receive 16.3 million shares of Darling common stock.

Darling International Chairman and Chief Executive Officer Randall Stuewe said, "We are very pleased to
announce the completion of this acquisition, which represents a major step forward in our strategy to deliver
value to our stockholders by growing our revenue, diversifying our raw material supplies and creating a larger
platform to grow our restaurant services segment. The addition of NBP's 42 operating facilities and 14 large-
scale production facilities located throughout the Midwest will give us the scale, industry expertise and
management talent to realize improved operating efficiencies and pursue new growth opportunities.
Additionally, we expect NBP's excellent track record of earnings and cash flow generation, as well as their solid
balance sheet, to further enhance our capital structure."

About Darling

Darling International Inc. is the largest publicly traded, food processing by-products recycling company in the
United States. The Company recycles used restaurant cooking oil and by-products from the beef, pork and
poultry processing industries into useable products such as tallow, feed-grade fats and meat and bone meal.
These products are primarily sold to animal feed and oleo-chemical manufacturers around the world. In
addition, the Company provides grease trap collection services and sells equipment to restaurants.

Forward-Looking Statements

This media release contains forward-looking statements regarding the business operations of Darling and the
industry in which it operates. These statements are identified by words such as "may," "will," "expect,"
"believe," "intend," "anticipate," "should," "estimate," continue," and other words referring to events to occur in
the future. These statements reflect Darling's current view of future events and are based on its assessment of,
and are subject to, a variety of risks and uncertainties beyond its control, including business and economic
conditions in its existing markets that could cause actual results to differ materially from those projected in such
forward-looking statements. Other risks and uncertainties regarding Darling, its business and the industry in
which it operates are referenced from time to time in the Company's filings with the Securities and Exchange
Commission. Darling is under no obligation to (and expressly disclaims any such obligation to) update or alter its
forward-looking statements whether as a result of new information, future events or otherwise.
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